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Attached is a copy of the Chairman’s address that will be delivered at the Extraordinary General Meeting of Shareholders at 2pm on the 19™
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Provet Holdings Limited

Chairman’s Address to Provet Holdings Limited EGM, 19" Oct 2009.

The resolution proposed to this meeting is the result of a great deal consideration by your Board over
a considerable period of time. This proposal is the result of at least three years of interaction with
the people involved in equity markets. Investors, both sophisticated and private equity,
stockbrokers, accountants, lawyers and corporate advisors. The Board engaged Falkner Capital as
corporate advisors in 2007 and they have provided several position papers for consideration by the
directors.

Several events have influenced this decision. The most significant was the global financial crisis,
which almost brought about the total collapse of the finance world. It lead to such volatility and
uncertainty in equity and debt markets that your board decided to defer plans to make an initial
public offering (IPO) on the Australian Stock Exchange. The Board also examined the level of
company leverage in those circumstances, which lead the Board to seek a more conservative position
on leverage.

The Board has had a large number proposals from different private equity firms over the last 3 years
and during this time developed a clear understanding of the company’s needs in this area. The next
significant event was receiving a proposal from LCW to partner with Provet along the lines outlined in
the Notice of Meeting. Your Board considers the LCW proposal to be a superior proposal
commercially and provides several advantages for Provet as a future working partner.

It has been quite a journey for Provet since establishment in 1982 and we have not reached the end
of the journey. This capital restructuring and entering into a partnership with LCW is considered by
your Board to be a significant step forward on that journey and it will put the company in a very
strong position to continue making progress and take opportunities in the future.

As stated in the Shareholder Update of the 17th September, your Provet directors unanimously
support the investment by LCW and the resolution before this EGM.
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Garth McGilvray,
Chairman
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